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DIRECTORS’ REPORT

The Members,
ROYAL NETRA CONSTRUCTIONS PRIVATE LIMITED
Mumbai

Your Directors have pleasure in presenting the Sixth Annual Report of the Company together with
the Audited Statement of Accounts for the year ended 31* March, 2015.

1. FINANCIAL STATEMENTS & RESULTS:

a. Financial Results:

The Company's performance during the year ended 31* March, 2015 as compared to the
previous financial year, is summarized below:

2014-15 (Rs.) 2013-14 (Rs.)

Other Income 7,98,615 804,594
Expenses 9,67,619 950,971
Profit/(loss) before exceptional items and tax (1,69,004) (146,377)

Exceptional items
Amalgamation Expenses - -
Profit/(loss) before extraordinary items and tax (1,69,004) (146,377)
Tax expenses for current year
MAT credit (where applicable)

Current Tax Expense relating to prior years - (3,732)
Net Current tax expenses - (3,732)
Profit/(loss) after Tax (1,69,004) (150,109)

b. OPERATIONS:

There was no change in nature of the business of the Company, during the year under
review.

c. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

During the year under review, your Company did not have any subsidiary, associate and
joint venture company.

d. DIVIDEND:

In view of loss incurred by the Company, your Directors do not recommend any Dividend for
the period ended on 31st March 2015.



TRANSFER TO RESERVES:

In view of loss incurred during the year under review, the Board of Directors has not
recommended transfer of any amount to reserves.

REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial statements for the year under review.
DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions
of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

No material changes and commitments which could affect the Company’s financial position
have occurred between the end of the financial year of the Company and date of this report.

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have impact on the
going concern status and the Company’s operations in future.

PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

The details of transactions/contracts/arrangements entered by the Company with related
party(ies) as defined under the provisions of Section 2(76) of the Companies Act, 2013,
during the financial year under review, are furnished in Annexure | and forms part of this
Report.

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has not given any Loans or issued any guarantees or made any Investments of
the section 186 of the Companies Act, 2013 and rules made thereunder and hence, the
question of compliance of the provisions does not arise during the F.Y. 2014-15.

DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:
The Company has not issued any shares with differential rights and hence no information as

per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share
Capital and Debenture) Rules, 2014 is furnished.




DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of
the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the year under review and hence no information as per provisions of Section 62(1)(b)
of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014
is furnished.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The Board of Directors of the Company is duly constituted. During the year under review, Mr.
Parag K. Shah was appointed as in Additional Director of the Company w.e.f. 10th March, 2015
to hold office upto the date of ensuing Annual General Meeting. The Company has received
notice from shareholder along with requisite deposits proposing the candidature of Mr. Parag K.
Shah for appointment as Directors at the ensuing Annual General Meeting.

At the forthcoming Annual General Meeting of the Company, Mr. Vijay Arora shall retire by
rotation and being eligible, he has offered himself for re-appointment.

None of the Directors of the Company has resigned as Director of the Company.

DISCLOSURES RELATED TO BOARD [COMMITTEES AND POLICIES]-(if applicable)

a.

BOARD MEETINGS:

The Board of Directors met Five times during the financial year ended 31 March 2015 in
accordance with the provisions of the Companies Act, 2013 and rules made thereunder.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended 31 March, 2015, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the Directors
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 31" March, 2015 and of the
profit/loss of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the




C.

Company and for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place has been operating
satisfactorily. Internal control systems comprising of policies and procedures are designed to
ensure reliability of financial reporting, timely feedback on achievement of operational and
strategic goals, compliance with policies, procedure, applicable laws and regulations and
that all assets and resources are acquired economically, used efficiently and adequately
protected.

PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING OR
SUBSIDIARY COMPANIES:

None of the managerial personnel i.e. Managing Director and Whole time Directors of the
Company are in receipt of remuneration/commission from the Holding or Subsidiary
Company of the Company.

4. AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED 31°"
MARCH 2015:

The observations made by the Statutory Auditors in their report for the financial year ended
31* March 2015 read with the explanatory notes therein are self-explanatory and therefore,
do not call for any further explanation or comments from the Board under Section 134(3) of
the Companies Act, 2013.

RATIFICATION OF APPOINTMENT OF AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, M/s. Shaparia Mehta & Associates L L P, Chartered
Accountants, Firm Registration Number 112350W / W -100051 the Statutory Auditors of the
Company have been appointed for a term of five years. However, their appointment as
Statutory Auditors of the Company shall be required to be ratified by the Members at the
ensuing Annual General Meeting. The Company has received a confirmation from the said
Auditors that they are not disqualified to act as the Auditors and are eligible to hold the
office as Auditors of the Company.

5. OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules,

/| A ASTRIEN
/177N



2014 are furnished as under:

a. EXTRACT OF ANNUAL RETURN:
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Extract of the
Annual Return for the financial year ended 31% March 2015 made under the provisions of
Section 92(3) of the Act is attached as Annexure Il which forms part of this Report.

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of
energy and technology absorption have not been furnished considering the nature of
activities undertaken by the Company during the year under review.

During the year under review, the Company has neither earned nor used any foreign
exchange.

6. ACKNOWLEDGEMENTS AND APPRECIATION:

The Directors wish to express their gratitude to the Bankers and all the business associates for
their continuous support to the Company and to the Shareholders for the confidence reposed in
the Company’s management.

For and on behalf of the Board of Directors

\},\W ...-r-—"'E'__;.")/-..\ A
Place: Mumbai ?
Date: 22.05.2015 Director
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ANNEXURE 1

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31" March 2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

L REGISTRATION AND OTHER DETAILS:

Administration) Rules, 2014]

CIN

U45202MH2009PTC194430

Registration Date

29/07/2009

Name of the Company

ROYAL NETRA CONSTRUCTIONS PRIVATE LIMITED

Category / Sub-Category of the Company

Company limited by shares

Address of the Registered office and contact details

808, Krushal Commercial Complex, G.M.Road, Chembur (West), Mumt
400089, Maharashtra, India

Tel : 022-4246 3999 Fax : 022-2526 0589

Email : office@maninfra.com, Website : www.maninfra.com

Whether listed company

No

Name, Address and Contact
details of Registrar and Transfer Agent, if any:

ll.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sl. | Name and Description of main products/ services | NIC Code of the Product/ service % to total turnover of the company
No.
1 Real Estate 9972 100%
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
Sr. Name and address of the CIN / GLN/LLPIN Holding / subsidiary / % of | Applicable
No. | Company associate shares held | section
1 DB Realty Limited L70200MH2007PLC166818 | Holding Company 50.40% | 2(87)(ii)

DB House, Gen. A. K. Vaidya Marg,
Goregaon {East), Mumbai-400063

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity):

Category-wise Share Holding as on 31* March, 2015:

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
Shareholders Demat Physical Total % of Demat Physical Total % of | Che
Total Total ge
Shares Shares | dur
g
th.
ye:
A. Promoters
(1) Indian
a)Individual/HUF E - - - - - - - -
b) Central Govt E - - B - - - -
c) State Govt(s) - - - - - - - - -
d) Bodies Corp. - 75,600 75,600 50.40 | - 75,600 75,600 50.40
e) Banks / Fi - - - - - - - -
f) Any other - -/ - - = - -
Sub-total(A)(1): - 7/5,600 75,600 50.40 75,600 50.40




(2) Foreign

a) NRiIs - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks / FI

e) Any other

Sub-total (A)(2):

Total shareholding
of Promoter (A) =

(A)(1)+(A)(2)

B. Public
Shareholding

(1) Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e)Venture Capital
Funds

f)insurance
Companies

g) Flis

h)Foreign  Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):

(2)Non-Institutions

a) Bodies Corp.

i) Indian

15,870

15,870

10.58

10.58

ii) Overseas

15,870

15,870

b) individuals

i)Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

58,530

58,530

39.02

58,530

58,530

39.02

ii)Individual

shareholders holding
nominal share capital
in excess of Rs 1 lakh

Foreign Portfolio
Investor (Corporate)

c) Others

Sub-total(B)(2):

74,400

74,400

49.60

74,400

74,400

49.60 | -

Total Public
Shareholding
(B)=(B)(1)+(B)(2)

74,400

74,400

49.60

74,400

74,400

49.60 | -

C. Shares held by
Custodian for GDRs &
ADRs

&

Grand Total
(A+B+C)

15,00,000

15,00,000

15,00,000

15,00,000

ii.  Shareholding of Promoters:




Sl. Shareholder’s Shareholding at the beginning_of the year Shareholding at the end of the year
No. Name B
No. of Shares | % of total % of Shares No. of % of total % of Shares % chan
Shares of Pledged/ Shares Shares of Pledged/ in shai
the encumbered to the encumbered to holdin
Company total shares Company total shares durin
the ye
1. DB Realty Limited 75,600 50.40 75,600 50.40 -
Total 75,600 50.40 - 75,600 50.40 - -
ili. Change In Promoters’ Shareholding:
Sr. Shareholding at the beginning of the | Cumulative Shareholding during
No. year the year
No. of shares % of total No. of shares % of total
shares of the shares of the
Company Company ]
1. DB Realty Limited 75,600 50.40 75,600 50.40
There is no change in the absolute
shareholding during the year.
At the End of the year N.A. N.A. 75,600 50.40
iv.  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and holders of GDRs and ADRs):
Sr. Shareholding at the beginning of the | Cumulative Shareholding during
No. For Each of the Top 10 Shareholders year (01-04-2014) the year
Name, Date & Reason of change No. of shares % of total No. of shares % of total
shares of the shares of the
Company Company
1. Murugan Properties and Management Private | 15,000 25.25 15,000 25.25
Limited
At the End of the year (or on the date of | N.A. N.A. 15,000 25.25
separation, if separated during the year)
(31-03-2015)
2. Bharat M. Modi 6,000 10.10 6,000 10.10
At the End of the year (or on the date of | N.A. N.A. 6,000 10.10
separation, if separated during the year)
(31-03-2015)
3. Raja Mirani 12,000 20.20 12,000 20.20
At the End of the year (or on the date of | N.A. N.A. 12,000 20.20
separation, if separated during the year)
(31-03-2015)
__4_:_ Mansi P. Shah j/w Parag K. Shah 7,500 12.63 7,500 12.63
At the End of the year (or on the date of | N.A. N.A. 7,500 12.63
separation, if separated during the year)
(31-03-2015)
5. Manan P. Shah j/w Mansi P. Shah 6,000 10.10 6,000 10.10
At the End of the year (or on the date of | N.A. N.A. 6,000 10.10
separation, if separated during the year)
(31-03-2015) . |
Lo TETON B __ N\
6. Vandana Desai j/w Berjis Desai  //_ /i “[27:500 12.63 7,500 /| ]/12.63




separation, if separated during the year)

(31.03.2015)

At the End of the year (or on the date of | N.A. N.A. 7,500 12.63
separation, if separated during the year)
(31-03-2015)
7. Ajwani Infrastructure Private Limited 870 1.46 870 1.46
At the End of the year (or on the date of | N.A. N.A. 870 1.46
separation, if separated during the year)
(31-03-2015)
8. Navin Ajwani j/w Garima Ajwani 4,530 7.63 4,530 7.63
At the End of the year (or on the date of | N.A. N.A. 4,530 7.63
separation, if separated during the year)
(31-03-2015)
V. Shareholding of Directors and Key Managerial Personnel:
sl. Shareholding at the beginning of the | Cumulative Shareholding during
No. year (01.04.2014) the year
For each of the Directors and KMP No. of shares % of total shares | No. of shares % of total
of the Company shares of
the Company
1. Vijay Arora 6,000 4.00 6,000 4.00
At the End of the year (or on the date of | N.A. N.A. 6,000 4.00
separation, if separated during the year)
(31.03.2015)
2. Preniel Nair 6,000 4.00 6,000 4.00
At the End of the year (or on the date of | N.A. N.A. 6,000 4.00
separation, if separated during the year)
(31.03.2015)
3. Parag Shah j/w Mansi P. Shah 3,000 2.00 3,000 2.00
At the End of the year (or on the date of | N.A. N.A. 3,000 2.00




V.INDEBTEDNESS :

Secured Loans
Excluding Deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedbess at the beginning of the financial year
i) Principal Amount

ii}) Interest due but not paid

iii) Interest accrued but not due

Total (| +ii +iii )

Changes in Indebtedbess during the financial year
Addition
Reduction

Net Change

Indebtedbess at the end of the financial year
i} Principal Amount

ii) Interest due but not paid

iiif} Interest accrued but not due

Total (| + i +iii )

- 442,490,800 - 442,490,800
- 84,215,639 - 84,215,639
- 526,706,439 - 526,706,439
- 111,093,436 111,093,436
- (67,364,200) - (67,364,200)
- 43,729,236 - 43,729,236
- 486,220,036 = 486,220,036
- 65,801,797 65,801,797

552,021,833

552,021,833




VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The Directors of the Company are not paid any kind of remuneration and as per Companies Act, 2013 the Company is
not required to appoint any Key Managerial Personnel; hence the disclosure is not applicable to the Company.
A. REMUNERATION TO OTHER DIRECTORS:

Sl. Particulars of Remuneration Name of Directors Total Amount
No. {(in Rs.)

1. Independent Directors

e Fee for attending board / committee meetings
e Commission

e Others, please specify -
Total (1)

2. Other Non-Executive Directors
e Fee for attending board / committee meetings Mr. Satish Agarwal NIL
Mr. Parag Shah
Mr. Vijay Arora
e Commission Mr. Preniel Nair
e Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration
Overall Ceiling as per the Act

B. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD:

The Company has not appointed any Key Managerial Personnel during the F.Y. 2014-15; hence the disciosure is not
applicable to the Company.

Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal made, if any
the Description Penalty / [RD /NCLT/ (give Details)
Companies Punishment/ COURT]
Act Compounding
fees imposed

A. COMPANY

Penalty
Punishment NIL
Compounding

B. DIRECTORS

Penalty

Punishment NIL

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty
Punishment NIL
Compounding

For Royal Netra Constructions Private Limited o

Place: Mumbai \/ﬂ“’

Date: 22.05.15 Director
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TO THE MEMBERS OF ROYAL NETRA COMPANY PRIVATE LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of Royal Netra Company Private Limited,
which comprise the Balance Sheet as at 31st March, 2015, Statement of Profit and Loss and thecash
flow statement for the year ended, and a summary of the significant accounting policies and other
explanatory information,

2. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
theCompanies Act, 2013 (“the Act”) with respect to the preparation and presentation of the financial
statements that give a true and fair view of the financial position,financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including

3. Auditor’s Responsibility

Our responsibility is to €Xpress an opinion on the financjal statements based on our audit,

theRules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
thedisclosures in the financial statements. The procedures selected depend on the auditor’s
judgment,including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In inaking those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances byt not for the
purpose of expressing an opinion on whether the Cortipany has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness. suchrtantrols. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
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CHARTERED ACCOUNTANTS

the accounting estimates made by the Company’s Directors, as well ag evaluating the overall
presentation of the financial statements.

theaforesaid financial statements give the information required by the Act in the manner sorequired
and give a true and fair view in conformity with the accounting principles generally accepted in India.
of the state of affairs of the Company as at 31st March, 2015, and its loss and its cash flow for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(¢) The Balance Sheet, Statement of Profit and Loss and the cash flow statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

() The Company has prepared its financial statements on going concern basis,

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of ourinformation
and according to the explanations given to us: e

i. The Company does nothave any pending litigations which would impact it$ ﬁnancial position.
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For Shaparia Mehta & Associates LLP
Chartered Accountants

(Firm’s Registration No.- 112350w / W-lOOOSl),f-.-:_-:_-«\\
Hiral Shah \ : ;
Partner

Membership No.- 106147

Place of Signature: Mumbaj
Date: 22" May, 2015
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1/74, KRISHNA KUNJ, R. A. KIDWAI ROAD, KING'S CIRCLE, MATUNGA (C. RLY.), MUMBALI - 400 019. INDIA

” g ¢ E-mail : office.smca@gmail.com ¢ Web : www.smca.in
Annexureto themgf"ﬂdél?t‘&@l&Wﬁ%@%@ém/08 mail : office.smca@g

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2015, we report that:

i.

it.

iii.

1v.

vi.

VIi.

The Company does not own any tangible fixed assets in the current year, thus the provisions
of clauses i (b) and of the order are not applicable to the Company.

The Company holds an inventory related to construction cost of project which is carried in the
books under Work-In-Progress. As the Company does not hold inventories as defined in
Accounting Standard 2, Valuation of Inventories, item (ii) of paragraph of the order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted loans, secured or
unsecured, to companies, firms or other parties listed in the register maintained under Section
189 of the Companies Act, 2013, Consequently, the provisions of clauses iii (b) and iii (c) of
the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business with regard to purchases of fixed assets and with regard to the provision
of services. During the course of our audit, we have not observed any major weaknesses in
internal controls,

In our opinion and according to the information and explanations given to us the Company
has not accepted any deposits from the public so as to require any compliance of the
directives of Reserve Bank of India or the provisions of section 73 or 76 of the Companies
Act, 2013. As explained to us, the Company has not received any order passed by the
Company Law Board or the National Company Law Tribunal or any court or other forum.

According to the information and explanation given to us, maintenance of cost records in not
applicable to the Company.

a. According to the information and explanations given to us, the Company is normally
regular in depositing undisputed statutory dues Income-tax TDS, Service tax, and any
other applicable statutory dues with the appropriate authorities. As explained to us,
there are no outstanding statutory dues as at the last day of the financial year for a
period of more than six months from the date they became payable.

b.  According to the information and explanations given to us, there are no disputed dues
of Income tax, sales tax / VAT, and service tax which have not been deposited on
account of any dispute. oY
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¢. The Company was not required to transfer any amount to investor education and
protection fund in accordance with the relevant provisions of the Companies Act,
2013 and rules made there under.

viii.  The Company, registered for a period not less than five years, has accumulated losses at the
end of financial year not less than 50% of its year end net worth. The Company has incurred a
cash loss of Rs. 1,69,004 in the financial year covered by our audit and Rs. 1,43,192 in
immediately preceding financial year.

ix. ~ The Company did not have any outstanding dues to financial institutions, banks or debenture
holders during the year thus reporting requirements under this sub-clause are not applicable.

X.  According to the information and explanations given to us the Company has not granted any
loans and advances on the basis of security by way of pledge of shares, debentures and other
securities.

xi.  The Company did not have any term loans outstanding during the year , thus reporting
requirements under this sub-clause are not applicable,

xii.  Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per the information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported
during the course of our audit.

For Shaparia Mehta & Associates LLP
Chartered Accountants
(Firm’s Registration No.- 112350W / W-100051) - =

M

Hiral Shah 4
Partner X =
Membership No.- 106147

Place of Signature: Mumbai

Date: 22" May, 2015




ROYAL NETRA CONSTRUCTIONS PVT LTD

Balance Sheet as at 31 March, 2015

(Amount in Rupees)

Particulars Note No. As at 81 March, 2015 As at 31 March, 2014
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 16,000,000 15,000,000
(b) Reserves and surplus 4 (7,422,112) (7,248,330)
2 |Non - Current liabilities
Long-term provisions
3 |Current liabilities
(2) Short-term borrowings b 486,220,036 442,490,800
(b) Trade payables 6 143,540,500 142,288,500
(c) Other current liabilities 7 65,911,795 84,284,139
(d) Short Term Provisions - -
TOTAL 703,250,219 676,815,109
B |ASSETS
1 [Non-current assets
(a) Fixed Assets 8
(I) Tangible Assets - 4,778
(II') Intangible Assets 63,873,510 127,747,026
(c) Long-term loans and advances 9 557,934 520,837
2 [Current assets
(a) Inventories 10 628,049,571 533,528,082
(b) Cash and Bank Balances 11 10,719,244 11,790,386
(¢) Short-term loans and advances 12 49,960 3,224,000
(d) Other current assets - -
TOTAL 703,250,219 676,815,109
See accompanying notes forming part of the
financial statements 1to 24

In terms of our Report of even date attached.

For Shaparia Mehta & Associates L L P
Chartered Accountants
Firm Registration No.: 112350W / W-100051

et

Partner
Name: Hiral Shah
Membership No: 106147

Place : Mumbai
Date : 22.05.2015

\

For ROYAL NETRA CONSTRUCTIONS PVT LTD

NP




ROYAL NETRA CONSTRUCTIONS PVT LTD

Statement of Profit and Loss for the financial year ended 31 March, 2015

(Amount in Rupees)

Particulars Note For the year ended For the year ended
No. 31 March, 2015 31 March, 2014
1 Other income 13 798,615 804,594
Total revenue 798,615 804,594
2 Expenses
(Increase ) / Decrease in Work - In - Progress 10 (94,521,489) (84,683,925)
Employee Benefits Expenses 14 65,008 683,083
Finance Costs 15 392,055 -
Depreciation and Amortization Expenses 8 63,873,516 63,876,701
Other expenses 16 31,158,529 21,075,112
Total expenses 967,619 950,971
Profit / (Loss) before exceptional and extra
3 |ordinary items and tax (169,004) (146,377)
4 Exceptional Items
Amalgamation Expenses 2
5 Profit / (Loss) before extra ordinary items and tax (169,004) (146,377)
6 | Tax Expense:
Current Tax Expense for current year
(Less ;) MAT Credit ( Where applicable ) -
Current Tax Expense relating to prior years (3,732)
Deferred Tax
(3,732)
7 Profit / (Loss) for the year (169,004) (150,109)
8 | Earnings per share : 20
Basic and Diluted (1.13) (1.00)
See accompanying notes forming part of the
financial statements 1to 24

In terms of our Report of even date attached.

For Shaparia Mehta & Associates LL P
Chartered Accountants
Firm Registration No.: 112350W /W-100051 -~

Partner
Name: Hiral Shah \
Membership No: 106147

Place : Mumbai ~Naa—
Date : 22.05.2015

For ROYAL NETRA CONSTRUCTIONS PVT LTD

NGt

J Director

~— &

r T\//
—

Director




ROYAL NETRA CONSTRUCTIONS PVT LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2015
(Amount in Rupees)
PARTICULARS 2014-2016 2013-2014
A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before tax and extraordinary items (169,004) (146,377)
Adjustment for
Depreiciation 63,873,616 63,876,701
Interest Income (789,090) (804,594)
63,084,426 63.072,107
62,915,422 62,925,730
u nt for chan in Capital
Changes in Inventories (94,5621,489) (84,683,924)
Changes in Loan & Advances and other current assets 3,215,852 2,150,242
Changes in Liabilities & Provisions 1,646,717 (751,270)
(89,658,920) (88,284,952)
Cash generated from operations (26,743,498) (20,359,222)
Taxes (paid)/ Refund . 113,020
Net cash from operating activities - (A) (26,743,498) (20,246,202)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income 789,090 1,775,976
Less : TDS on interest 78,909
Loan Given Refunded By Party - 710,181 6,000,000 7,776,976
Net cash used in investing activities- (B) 710,181 7,775,976
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (9,451,367) -
Loan Refunded (67,364,200) (5,000,000)
Loan Taken 101,777,742 17,100,000
Net cash from financing activities - (C) 24,962,175 12,100,000
D. NET (DECREASE) IN CASH AND CASH EQUIVALENT (A+B+C) (1,071,142) (370.226)
Opening cash and cash equivalent 11,790,386 12,160,612
Closing cash and cash equivalent 10,719,244 11,790,386
(Decrease) in Cash Balance (1,071,142) (370,226)
Notes :
1 Cash and Cash equivalent represents Cash and bank balances.
As at
2 Cash & Cash Equivalents as under: 31.03.2015 As at 31.03.2014
Cash on Hand 4,800 6,000
Balance In Current accounts with scheduled Banks 1,914,444 2,985,386
Balance In Deposit accounts with scheduled Banks 8,800,000 8,800,000
Other Bank Balance c
10,719,244 11,790,386
In terms of our report of even date attached.
For Shaparia Mehta & Associates L L P For ROYAL NETRA CONSTRUCTIONS PVT LTD
Chartered Accountants
Firm Registration No.: 112350W / W-100051 _ )
F—= (\T i ’_- :-. JI{ f
Partner
Name: Hiral Shah Director Director

Membership No: 106147

Place : Mumbai
Date : 22.05.2015




(a)

(b)

(c)

ROYAL NETRA CONSTRUCTIONS PVT LTD

Notes forming part of the financial statements

Share Capital

Particulars As at 31 March, 2015 As at 31 March, 2014
Number of Amount in Number of Amount in
shares Rupees shares Rupees

(a) Authorized
Equity shares of Rs.100 each with voting rights 185,000 18,500,000 185,000 18,500,000
0%Redeemable / convertible Participating Preference 165,000 16,500,000 165,000 16,500,000
Shares of Rs.100 each
(b) Issued
Equity shares of Rs.100 each fully paid-up 150,000 15,000,000 150,000 15,000,000
(c) Subscribed and fully paid up
Equity shares of Rs.100 each fully paid-up 150,000 15,000,000 150,000 15,000,000

Total 150,000 15,000,000 150,000 15,000,000

Reconciliation of number of shares
Particulars As at 31 March, 2015 As at 31 March, 2014
Number of Amount in Number of Amount in
shares Rupees shares Rupees
Shares outstanding at the beginning of the year 150,000 15,000,000 150,000 15,000,000
Shares Issued during the year - - - -
Shares outstanding at the end of the year 150,000 15,000,000 150,000 15,000,000

The Company has Equity shares having face value of Rs. 100/- per share. Each shareholder is eligible for one vote per share
held. the voting rights dividend rights and winding up rights are in proportion to number of shares held.

Details of shares held by each shareholder holding more than 5% shares:
Name of shareholder As at 31 March, 2015 As at 31 March, 2014
Number of | % ofholding | Number of | % of holding
shares held shares held
D B Realty Ltd 75,600 50.40% 75,600 50.40%
Murugan Properties And Management Pvt Ltd 15,000 10.00% 15,000 10.00%
Rajendra Mirani 12,000 8.00% 12,000 8.00%
Details of shares held by the holding company:
Particulars Equity shares | % of holding
with voting
rights -
R
As at 31 March, 2015 &
D B Realty Ltd 75,600 50.40%
As at 31 March, 2014
D B Realty Ltd 75,600 . 50.40%

#

©

e =




ROYAL NETRA CONSTRUCTIONS PVT LTD
Notes forming part of the financial statements

4

Reserves and surplus

(Amount in Rupees)

Particulars As at 31 March, 2015 As at 31 March,
2014

Security Premium Account :
Balances at the beginning of the year 13,600,000 13,500,000
Add : Addition During the year - -
Balances at the end of the year 13,500,000 13,500,000
(Deficit) in Statement of Profit and Loss
Balances at the beginning of the year (20,748,330) (20,598,221)
Less: Depreciation written off according to Companies Act 2013. (4,778) -
Add: (Loss) for the year (169,004) (1560,109)

Balances at the end of the year

(20,922,112)

(20,748,830)

Total (7,422,112) (7,248,330)
Short-term borrowings
Amount in Rupees)
Particulars As at 31 March, 2015 As at 31 March,
2014
Unsecured Loans repayable on Demand 30,526,600 127,490,800
Unsecured Loans from related parties [ Refer Note no.: 18] 455,693,436 315,000,000
Total 486,220,036 442,490,800
Trade payables
(Amount in Rupees)
Particulars As at 31 March, 20156 As at 31 March,
2014
- Micro Enterprises and Small Enterprises [ Refer note: 17] -
- Others 143,540,500 142,288,600
Total 143,640,500 142,288,600

Note: 6.1 : The company will allot constructed area to the creditor as a part consideration. Trade
payable includes estimated cost of constructions of such constructed area.

Other current liabilities

(Amount in Rupees)

Particulars Asg at 31 March, 2015| As at 31 March,
2014

Interest accrued and not due on borrowings 3,424,595 21,838,437
Interest accrued and not due on borrowings 62,377,202 62,377,202
from related party [ Refer Note no.: 18]

Statutory Dues 45,836 8,200
Others 64,162 60,300

Total 65,911,795 84,284,139 |
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. ROYAL NETRA CONSTRUCTIONS PVT LTD
Notes forming part of the financial statements

Note. 9. Long-term loans and advances

Particulars As at 31 March, As at 31 March,
2015 2014
(Unsecured, considered good)
MAT Credit Entitlement 72,425 72,425
Income Tax Refund 75,791 117,603
TDS 159,718 80,809
Other Loan and Advances 250,000 250,000
Total 557,934 520,837
Note. 10 Inventories
(At lower of cost and net realizable value)
Particulars As at 31 March, As at 31 March,
2015 2014
Work-in-progress (Refer Note 10.1 below) 628,049,571 533,528,082

Note. 10.1 Details of inventory of work-in-progress

Increase Increase durin
Particulars As at 31 March, 2015 o g; I:Iarch. during the the previousg
X year year
Land Cost 41,786,055 41,786,055
Development Rights 118,000,000 118,000,000 -
Land Premium 5,664,995 5,664,995
Purchase of Materials 396,307 396,307
Labour Job 130,107 130,107 - -
Hardship Compensation for Shifting 101,760,500 70,780,500 30,980,000 20,483,000
Professional Fees (Architect ) 1,906,618 1,906,618 . -
Coordination Charges 2,500,000 2,500,000
Bank Guarantee Charges 96,966 96,966 - -
Miscellaneous Expenses - - (22)
Employee Benefit Cost 14,854,968 14,854,968 - 1,039,536
Gratuity, Leave & Bonus Provision Written Back (413,162) (478,170) 65,008 (356,453)
Conveyance Expenses 222,850 222,850 - 48,985
Diwali Expenses 3,096,188 3,096,188 -
Site Expenses 403,000 403,000 403,000
Other Expenses 314,722 314,722 - -
Interest On Loan Taken 85,273,282 84,881,227 392,055 -
Less : Intereston Bank FD R (3,437,888) (2,648,798) (789,090) (807,637)
Amortization of goodwill 255,494,063 191,620,547 63,873,516 63,873,516
628,049,571 533,528,082 94,621,489 84,683,926

10.1.3. Payments made for the SRA project are being shown as Work —In — Progress.

10.1.1. Expenses incurred in relation to slum dwellers have been included under Work —In — Progress.
10.1.2. During the period, the Company has given advance payment of Compensation for shifting to various slum occupants for
alternate rehabilitation. The Company has started recognizing hardship compensation as one time expenditure, instead of previously
followed method of expensing out on pro rata basis. The impact of the same is increase of expense and value of inventory by
Rs.1,27,04,000 for the year. The change has no impact in the loss of the Company.




ROYAL NETRA CONSTRUCTIONS PVT LTD
Notes forming part of the financial statements

Note 11 Cash and Bank Balances

Particulars As at 31 March, 2015 As at 31 March,
2014
A) Cash and cash equivalents
(a) Cash on hand 4,800 5,000
(b) Balances with banks
@) In current accounts 1,914,444 2,985,386
Total 1,919,244 2,990,386
B) Other Bank Balances
Earmarked Deposit
- Balances held as margin money or security 8,800,000 8,800,000
against borrowings, guarantees and other
commitments (Refer Note 12.1 below)
Total 8,800,000 8,800,000
Grand Total : 10,719,244 11,790,386

Notes: 11.1

Balances with banks include margin monies amounting to Rs.88,00,000 (As at 31 March, 2015) which have

original maturity of 12 months.

Note 12 Short-term loans and advances

Particulars As at 31 March, 2015 As at 31 March,
2014
(a) Prepaid expenses -
Pre-paid Compensation for Shifting 3,224,000
(b) Balance with Government Authorities 49,960
Total 49,960 3,224,000
Note 13 Other income
Particulars
For the year
For the year ended ended
31 March, 2015 31 March, 2014
a.) Interest income (Refer Note 13.1 below) 797,238 804,093
c.)Other non-operating income 1,377 501
Total 798,615 804,594
Note 13.1
Particulars
For the year
For the year ended ended
31 March, 2015 31 March, 2014
Interest income comprises:
Interest from banks on:
deposits 789,090 796,210
Interest on income tax refund 8,148 7,883
Togél - Interest income 797,238 804,003




ROYAL NETRA CONSTRUCTIONS PVT LTD
Notes forming part of the financial statements

Particulars

For the year ended
31 March, 2015

For the year
ended
31 March, 2014

Salarv and Wages - 1.039.536
Gratuity, Leave & Bonus Provision paid / (Written 65,008 (356,453)
Back)
Total 65,008 683.083
Note 15 Finance costs
Particulars For the year ended For the year
31 March, 2015 ended
31 March, 2014
(a) Interest expense on:
(1) Borrowings 392,055 -
Total 392,055 0
Note 16 Other expenses
Particulars For the year ended 31 March, For the year
2015 ended 31 March,
2014
Hardship Compensation for Shifting 30,980,000 20,483,000
Conveyance Expenses 250 60,724
Rates and taxes 4,400 5,020
Site expenses - 403,000
Legal and professional 26,820 34,714
Payments to auditors (Refer Note 16.1 below) 117,753 78,236
Miscellaneous expenses 29,306 10,418
Total 31,158,529 21,075,112
Notes 16.1 Bifurcation of payment to auditors
Payments to the auditors :
As auditors - statutory audit 40,000 37,753
For taxation matters 717,753 13,483
For other services - 27,000
Total 117,753 78,236
1
ot Ll Q/
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Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006

(Amount in Rupees)

Particulars

For the year ended
31 March, 2015

For the year ended
31 March, 2014

Principal Amount outstanding to suppliers under MSMED Act, 2006 beyond the
appointed date.

Interest accrued on the due to suppliers under MSMED Act on the above amount.

Payment made to suppliers (Other than interest) beyond the appointed date, during
the year.

Inferest paid fo suppliers under MSMED Act (other than Section 16).

Interest paid to suppliers under MSMED Act (Section 16).

Interest due and payable to suppliers under MSMED Act for payments already made.

Interest accrued and remaining unpaid at the end of the year to suppliers under

MSMED.

Note:
has been relied upon by the Statutory Auditors.

Segment Reporting
The Company has only reporting segment, hence segment reporting is not applicable.

Related Party Disclosure

The above information is compiled by the Company on the basis of the information made available by vendors and the same

As per Accounting Standard 18 (AS-18) ‘Related Party Disclosures’, the disclosure of transactions with the related parties as defined

in AS -18 is given below:;

List of Related Parties with whom transactions have taken place and their relationship:

a) Holding Company
D B Realty Ltd

b) Key Management Personnel
Mr. Vijay Arora

Mr. Preniel Nair

Mr. Satish Agarwal

Mr Parag K Shah

Transactions with Related Parties and outstanding balances as on 31.03.2015
(Amount in Rupees)

Description Holding Company Key Management Total
Personnel
Transaction during the year
Taken during the year 17,468,000 69,309,742 86,777,742
(0) (6,000,000) (6,000,000)
Repaid during the year - - -
(0) (0) -
Interest on Loan - - -
(0) (0) ()
Closing Balance
Loan 332,468,000 123,225,436 455,693,436
(315,000,000) (6,000,000) (321,000,000)
Accrued Net Interest On Loan 62,377,202 - 62,377,202
(6,23,77,202) (0) (6,23,77,202)

Notes :
1.) Related parties have been identified by the Management
2.) Figures in bracket relates to the previous year.

3.) Mr. Parag K Shah has been appointed as the»dir_ect‘or 0{ the Company w.e.f. 10.03.2015




20

21

221

23

24

Earnings Per Share:
The Profit/ (Loss) considered in ascertaining the Company's Earnings Per Share comprises the net profit/ (loss) after tax. The number
of shares used in computing Basic and Diluted Earnings Per share is the weighted average number of shares outstanding during the

period

(Amount in Rupees)

Particulars

For the year ended
31 March, 2015

For the year ended
31 March, 2014

Net Loss after tax as per Statement of Profit & Loss
Weighted Number of Shares outstanding during the year
Basic & Diluted Earnings per Share

Face value per Equity Share

(169,004)
150,000
(1.13)
100

(150,109)
150,000
(1.00)
100

Deferred Tax

(Amount in Rupees)

Particulars

For the year ended
31 March, 2015

For the year ended
31 March, 2014

Deferred Tax ( Liability ) / Asset

Tax Effect of ltems constituting Deferred Tax Liability

On difference between book balance and tax balance of fixed assets
Tax effect of items constituting deferred tax liability

Tax Eff ltems constituting Deferred Tax s
Unabosrbed Depreciation Carried Forward
Preliminary Expenses

Tax effect of items constituting deferred tax assets

Net Deferred Tax ( Llability ) / Asset

(212)

(212)

(212)

212)

The Company has recognized deferred tax asset to the extent of the corresponding deferred tax liability on the difference
between the book balance and the written down value of fixed assets under Income Tax. The Company has not recognized
deferred tax asset on unabsorbed depreciation and brought forward business losses based on the Management's estimates of

virtual certainty of future profits.

Contingent Liability :

There is no contingent liability as on 31st March, 2015

Previous Year Figures:

Previous Year Figures have been regrouped and reclassified wherever necessary, so as to confirm with the figures of the current

year.

Signatures to Notes 1 to 24
In terms of our report of even date attached.

For Shaparia Mehta & Associates L L P
Chartered Accountants

Haxeln = Y

Partner

Name: Hiral Shah ¢

Membership No: 106147 (
|

Place: Mumbali
Date : 22.05.2015

Director

For ROYAL NETRA CONSTRUCTIONS
PVTLTD
Firm Registration No.: 112350W / W-100051 U’J},UA

~ & M/

—

Director



